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 Visit the Tyler, Texas Coin Club 

in person and on the internet at: 

tylercoinclub.org  

 

April Meeting Cancelled 

 

 The Tyler, Texas Coin Club (TCC) 

meets on the second Tuesday of 

each month at 7:00 p.m. Please 

consider yourself welcome. Meet-

ings include great fellowship, nu-

mismatic education, a brief busi-

ness session, and a spirited numis-

matic auction. The TCC meets on 

the campus of the University of 

Texas Tyler in room 133 of the W. 

T. Brookshire Building. Enter the 

campus via the identified “west 

entrance” off University Boulevard. 

Turn toward campus onto Patriot 

Dr. Enter campus and proceed on 

Campus Dr. to Parking Lot P10. 

(See map) The W. T. Brookshire 

Building is in full view from the 

parking lot just to the right of the 

library. 



 

   Numismatic Notes 

  Thoughts from Our President 

  Lane B. 
    

 

 

 

 

 

 

 

 

 

 

 

 

One of Thirty 

Lane B. 

The name Judas has gravitas. The name is well beyond its biblical reference and is 
entrenched in Western culture. And when we speak of Judas, we use the name to 
symbolize betrayal, deceit, and treachery. Such is the powerful image the apostle 
Judas Iscariot identifying Jesus Christ to the Sanhedrin. 

Matthew 26:15 

15And asked, “What are you willing to give me if I delivery him over to you?” So 
they counted out for him thirty pieces of silver. 

Judas betrayed Jesus for money and payment was made with 30 pieces of silver. 
The pieces of silver would have been coins commonly used in the region and not 
unmonetized silver medals or raw silver. The coins used were likely struck in the 
Phoenician city of Tyre, which still exists as the fifth largest city in modern-day 
Lebanon. 

Founded circa 2750 BC, during the time of Christ, Tyre was an important commer-
cial city and despite the rise of the Roman Empire, Tyre remained somewhat inde-
pendent as a civitas foederati (the most autonomous city type under Roman rule). 
This status also allowed Tyre to continue minting its own coins, which it had been 
doing for about 500 years. And when Judas accepted his bounty, the two most dom-
inant coins for trade and tribute were the silver shekel and half-shekel. 

Tyre shekel coinage was known for its high silver purity, which was critically 
important for merchants and for the temple priests. With minor differences, 
the design of the Tyre shekels remained consistent for nearly 200 years. As 
such, the shekels of Tyre were some of the most recognized and trusted 
coins in the region. Payment in Tyre shekels would not have been questioned 
by Judas. 



A silver tetradrachm (shekel) of Tyre dated year 29 (98/97 BC) weighing 14.37 g (29 mm diameter). The obverse is a laurate head of 
Melkart (Hercules). The reverse is an eagle standing on a ship’s prow with a palm branch over its shoulder. 

A half-shekel is also referenced in the Book of Exodus where the half-shekel was used as payment to the temple. However, the use 
in Exodus is likely referring to a weight of silver and not a specific coin. 

Exodus 30:13 

13Each one who crosses over to those already counted is to give a half shekel, according to the sanctuary shekel, which weighs 
twenty gerahs. This half shekel is an offering to the Lord. 

In the books of Matthew and John, the story of Jesus overturning the tables of the temple money changers is told. The coins used 
to pay tribute were half-shekels, likely struck in Tyre. 

Matthew 21:12-13 

12 Jesus entered the temple courts and drove out all who were buying and selling there. He overturned the tables of the money 
changers and the benches of those selling doves. 13 “It is written,” he said to them, “‘My house will be called a house of prayer, but 
you are making it ‘a den of robbers.’” 

John 2:14-16 

14 In the temple courts he found people selling cattle, sheep and doves, and others sitting at tables exchanging money. 15 So he 
made a whip out of cords, and drove all from the temple courts, both sheep and cattle; he scattered the coins of 

the money changers and overturned their tables. 16 To those who sold doves he said, “Get these out of here! Stop turning my Fa-
ther’s house into a market!” 

The other reference is found in Matthew 17 where the story of Peter retrieving a four-drachma coin (equivalent to one shekel) 
from the mouth of a fish. 

Matthew 17:24-27 

24 After Jesus and his disciples arrived in Capernaum, the collectors of the two-drachma temple tax came to Peter and asked, 
“Doesn’t your teacher pay the temple tax?” 

25 “Yes, he does,” he replied. 

When Peter came into the house, Jesus was the first to speak. “What do you think, Simon?” he asked. “From whom do the kings of 
the earth collect duty and taxes—from their own children or from others?” 

26 “From others,” Peter answered. 

“Then the children are exempt,” Jesus said to him. 27 “But so that we may not cause offense, go to the lake and throw out your 
line. Take the first fish you catch; open its mouth and you will find a four-drachma coin. Take it and give it to them for my tax and 
yours.” 

The shekels of Tyre circulated during the most significant time in the history of the Christian faith. So important were these coins to 
the fate of Jesus that their connection to Judas’ betrayal has been sealed in the lexicon of Western culture. Thirty pieces of silver is 
the price of treachery. 



    Due to our current situation, and not being able to go anywhere, 

I am going to try to put out a little more entertainment for you folks. 

Just maybe you will have a few spare moments to give the newsletter a look 

over. You might even read something you didn't know. Anyway, I hope you 

enjoy and please stay safe and God Bless!  

Balance as of the March 10 club meeting                     $10,686.88 

              Deposit - Show Tables deposits                    +        1,000.00 
              Deposit - dues & auction checks                   +           398.00 
 
Balance in bank                                                                 $12,084.88 
 
Dues paid at meeting: 
              Current Members     5 paid 
              New Members          3 paid 
                                        Dues collected for 2020        56 paid 
 
March 2020 Club Auction Results: 

 
    Sellers - 11 members 
    Buyers - 20 members 
    Results -  $2138.00 
 
Royce 



 

Although the Weir Farm National Historic Site quarter dollar is the second America the 
Beautiful quarter dollar to be issued in 2020, the 2020-W strikes are the first of the West 
Point Mint production for 2020 to be released. 

Images courtesy of the U.S. Mint. 

United States Mint officials are preparing for the release of the first circulating 2020-W quarter 
dollars, a move that would normally prompt collectors to start searching for the coins. Howev-
er, the COVID-19 pandemic and the threat to our lives that the coronavirus poses will undoubt-
edly make searching this year tougher than it was last year. 

The 2020-W Weir Farm National Historic Site quarter dollar enters circulation starting April 6 
in the cities on the list Mint officials provided . 

Last year, collectors found the 2019-W America the Beautiful quarter dollars by acquiring box-
es of new quarters at local banks or simply by running across them in general circulation as 
they made everyday purchases. 

Today, however, most states have ordered their residents to stay at home, except to go out to 
purchase groceries, prescriptions, or other essential goods and services. Many businesses are 
closed, and those restaurants that remain open offer take-out only, not in-house dining. Banks 
have closed lobbies and are conducting all business via drive-through lanes or Internet. Some 
authorities are even recommending contact-free payments rather than cash transactions. All 
these changes to commerce surely will affect the demand for coinage in circulation. 

During the 2008–2009 economic crisis and recession, mintages of circulating coins fell sharply 
as demand for coinage plummeted. Mintages for 2009 coins in particularly reached their low-
est levels in decades. Now, it appears we are entering another recession due to the pandemic; 
could falling mintages again result? 

Nonetheless, the Mint is committed to placing the 2020-W quarter dollars into circulation. I 
suspect that collectors will cautiously begin searching for the coins while at the same time 
continuing to follow CDC recommendations about physical distancing and attention to hygiene 
through frequent hand cleaning. 

It is comforting to have a hobby like coin collecting that one can enjoy while sequestered at 
home. Online auctions await your attention. Searches for the 2020-W America the Beautiful 
quarters can wait until it is safer to do so. 

Article curtesy of Coin World 

https://www.coinworld.com/news/us-coins/united-states-mint-announces-possibly-delays-in-product-sales-shipping
https://www.coinworld.com/news/precious-metals/2019-w-quarter-dollars-continue-to-surface.html


Questions for Dr. Coyne:  

1.   What  is this piece?    It is the size of a Large Cent,   but no 1815-dated Large Cents 

are found in catalogs.  

2.  This coin appeared in last month's Dr. Coyne.   Comments were heard that Dr Coyne's 

answer was correct, but incomplete.       What  ELSE  do you see on this 1893-S  Dollar 

that helps you to authenticate it?  

 

3. What  coin is regarded as being the first U.S. silver commemorative half of the modern 
series?   Hint: issued 1982  

4.  What U.S. branch mint was located on ground now not a part of the United States?  

5. Does the gold seal  on the North Africa $10 Federal Reserve notes of 1934 indicate 
any tie to a gold standard or redeemability?  

6. A collector seeking the most economical purchase of an uncirculated  U.S. One 
dollar coin   should look to what issue?   Hint: consider total acquisition 
cost   JB  Probably not use this one  



7.  What is a “Broken Bank Note”?   Are these U.S. federal currency?  

Dr. Coyne Responds  

1.  This is a clumsy attempt to create an 1815 hole-filler.   Genuine Large Cents are 

known for all years 1793 through 1857, but none bearing the 1815 date are 

known.    Perhaps this sorry example was crafted from an 1825 many years ago when 

collectors first began forming date sets.   It is fairly easy to see the scratches 

through the "2" making it look something like a "1",  but the whole style of the coin is 

wrong if it was intended to match the style of 1808-1814.         It is incorrect, though, 

to say that no genuine 1815 cents were made in 1815:  latest research says that the 

final load of pre-War (of 1812) Boulton planchets was used up in 1814, but that the 

Mint Director anticipated getting a new load in early 1816 and caused cent dies to be 

made up in advance.   When the ship arrived from Birmingham a bit early, he took 

them directly to the presses in December 1815 and struck coins bearing the date 

1816.    The need for new coinage in the land was too great to wait.  

 2.   The 1893-S dollar is a  prime examples of a coin which should be bought in top-

tier third party grading “slab” in today’s market.    There are too many “raw” counter-

feit or altered pieces circulating in today’s market.     The genuine specimen, even if 

worn down to VG  should still show the die line (scratch on the die) in the letter T in 

the headband.      The alignment of the date with the adjacent denticles is also differ-

ent on 1893-S and 1893 Philadelphia.   It was not until 1909 that all U.S. mint regular 

issues began having the date as part of the master hub, so until 1909, the date place-

ment can be subtly different on each working die.   Additionally, on most genuine 

specimens,  some deterioration of the left foot of the letter "R" of Liberty can be 

seen.  

3. Discussions raged in the 1970's about the potential for restarting the U.S. commemo-

rative coin program.   There were the regular-issue Bicentennial issues of 1975-76, 

but no traditional half dollar commemoratives until the 1982 George Washington is-

sue, showing the Father of Our Country on horseback on the obverse and Mt. Vernon 

on the reverse.  Proof and circulation-quality issues exist; both come in special mint 

packaging. 

This coin was graded by a top-tier service; the cleaning notwithstanding  



 
4.  The first and only U.S. branch mint established off-shore was the one built 
in 1920 in the Philippine Islands (then a U.S. protectorate).   After 1925, this 
mint issued a range of peso-denominated coins for local use bearing the "M" 
mintmark for Manila.    It was closed near the outset of World War II.   Large 
issues for the Philippines were struck at U.S. mainland mints in 1944-45.    
The Philippines became an independent republic on July 4, 1946. 

5.   Collectors of U.S. currency   in the small (current) size will find the "North 

Africa" $10 with gold seal on $10 silver certificates of series  1934 and 1934-

A.    These notes are close cousins of the Hawaii overprint notes, though 

those notes came on a wider variety of denominations.   The gold color of the 

seal has nothing to do with gold redeemability.  There are also $1 and $5 

North Africa notes.  

 

 6.  The most economical U.S. dollar coins to acquire would be the current is-
sue Presidential Dollars or  the Sacagawea Dollars with Indian reverse.   
These are available for $1.00 each at banks.    But an even better deal is 
available to those holding a credit card bearing "reward points" by using it to 
buy 250 or 500 new coins on the Mint's  "direct ship" program.   Boxes of 
coins can be ordered for home delivery with the Mint paying the shipping cost 
and the collector keeping his credit card "reward points" for the face value of 
the order. 

5 )    "Broken Bank" refers to the financial health of the issuing bank.   If the 
bank became insolvent (broke), its notes became worthless.   Collecting of 
these issues has become more popular and more organized with the publica-
tion of new references in the last few years.    These issues do not (and never 
did) have the backing of the U.S. treasury.   The issues mainly predate the 
1860s.    Here is an example: 



A VISIT TO “THE COIN CABINET”  
 

by Larry V.  

The 10 shekel coin pictured was minted in 1995 and depicts the portrait of 
Prime Minister Golda Meir of Israel.  

It is interesting to note that when this coin was issued, it was described 
as a poor way of commemorating the only woman to head the Israeli gov-
ernment, from 1969 to 1974, and one of the country’s best-known personal-
ities overseas. Upon obtaining my example of the coin, one of about 1.5 
million minted, I couldn’t help but DISAGREE. I find the coin to be a bril-
liant piece of art.  

While the portrait is clearly a realistic portrayal of the Prime Minister when 
viewed in it’s coin-size existence (23 mm diameter), the small size actually 
masks it’s true creative detail. Note that as the portrait is blown up to ex-
amine it’s detail, it takes on an abstract personality of ridges and marks. It 
was engraved by Gabi Neumann.  

The coin is made from a planchet with a bronze center bonded in a nickel 
steel ring. It was minted at the Utrecht’s Royal Dutch Mint in the Nether-
lands.  

Golda Meir was born Golda Mabovitch in Russia in 1898, grew up in Mil-
waukee and settled in pre-state Palestine in 1921. She died on December 
8, 1978. She was an Israeli teacher, kibbutznik, stateswoman, politician, 
fourth Prime Minister of Israel and the first female Prime Minister.  

Gabi Neumann was born in Obyce, Czechoslovakia, in 1937. In 1942, his 
family was deported to Auschwitz. He and his sister were sent to the 
children’s block, where they remained until liberation. In 1949, he immi-
grated to Israel with the Youth Aliyah and studied graphic design at the 
Bezalel academy of Art and Design.  



“KIDS Corner” 

If you’re interested in getting your children started early in coin col-
lecting I have a few tips and pointers for you. 

Some ideas as far as which coins might be the best for kids to col-
lect… 

Their first coin collection that you will be helping them set up is very 
important in determining whether or not they’re going to stick with it 
or just get bored with it and go spend the coins on candy instead. 

For example, you don’t want to start your child out collecting silver 

Walking Liberty half dollars, because that is going to cost over $1,000 

to complete the set. 

Start A State Quarters Collection 

For a youngster’s first collection of state quarters, I would recommend 
a state quarter map. 

A state quarter map shows a picture of each state in the U.S. and has a 
slot to insert the corresponding coin that was minted for that particular 

state. 

https://coins.thefuntimesguide.com/50_state_quarter_set/
https://www.amazon.com/s/ref=as_li_ss_tl?url=search-alias=aps&field-keywords=state+quarters+map&x=0&y=0&linkCode=ll2&tag=coins01-20&linkId=bfe5da443063f115926444b341014229


“KIDS Corner” 

 

Or, Collect Lincoln Pennies 

 
Another good idea (and even cheaper one) would be to start them out 
collecting Lincoln cents. 

Not everyone has quarters lying around the house, but what about pen-
nies? Pennies are plentiful and a great way to jump-start a collection. 

The best thing about this type of coin collection is that just about every 
coin in it can be found in everyday pocket change! 

They make coin folders for collecting Lincoln cents. These folders are 
not as fun to look at as the state quarter 
map, but they still have a slot to put every 
penny minted between 1975 and 2002. 

NOTE: The folder pictured here is #3 
of the series. If your child finishes this 
one, they also make folders #1 and #2 
that go all the way back to 1909. By 
the time they finish these small collections and are looking to 
start more, they will be on their way to being an experienced 
collector. 

Careful… they may eventually end up asking mom or dad to buy the rare 

ones they can’t afford for Christmas presents…so watch out. 

Proof Sets and Mint Sets 
 
 
 
The typical coin gifts of this type are mint sets, such as the U.S. Mint's 
annual uncirculated coins set, or the annual Proof set. These sets typi-
cally cost less than $25 for the uncirculated sets and approximately $50 
for a non-silver proof set. Fancier silver proof sets run $50 and up. His-
torically, the United States Mint Proof sets and uncirculated sets make 
bad investments. However, the bright and brilliant surfaces of these 
specially minted coins can spark an interest in a young collector. 

https://www.amazon.com/gp/redirect.html?ie=UTF8&location=http%3A%2F%2Fwww.amazon.com%2FLincoln-Cents-Folder-Official-Whitman%2Fdp%2F0307090418%3Fie%3DUTF8%26s%3Dbooks%26qid%3D1197414530%26sr%3D1-5&tag=coins01-20&linkCode=ur2&camp=1789&creative=9325
https://coins.thefuntimesguide.com/us-coins/
https://www.amazon.com/s/ref=as_li_ss_tl?_encoding=UTF8&field-keywords=whitman%20coin%20folders&rh=n:283155,k:whitman%20coin%20folders&url=search-alias=stripbooks&linkCode=ll2&tag=coins01-20&linkId=d48e7e2c70601f20e8d92bea76cb084e
https://www.amazon.com/s/ref=as_li_ss_tl?_encoding=UTF8&field-keywords=whitman%20coin%20folders&rh=n:283155,k:whitman%20coin%20folders&url=search-alias=stripbooks&linkCode=ll2&tag=coins01-20&linkId=d48e7e2c70601f20e8d92bea76cb084e
https://www.thesprucecrafts.com/proof-and-mint-sets-values-768902
https://www.thesprucecrafts.com/uncirculated-coin-definition-768197
https://www.thesprucecrafts.com/definition-of-proof-set-768671


What Are Shell Case Pennies?  

How Much Are They Worth?  

And Why Were These Special World War II Pen-

nies Made? 

They are wheat pennies from the World War II era that are made from 
spent copper shell cases used for ammunition. Yep, recycled copper! 

Special relics from WWII, Lincoln shell case pennies have a direct con-
nection to the international conflict that spanned from 1939 through 
1945. And they’re awesome collectibles! 

But what’s the real story behind these old pennies? Why are shell case 

pennies so important to collectors? And how much are they worth to-

day? 

Facts About WW2 Pennies 
Here are a few key things you should know about the shell case penny: 

• Shell case Lincoln cents were struck from 1944 through 1946. 
With the exception of off-metal errors, all Lincoln pennies made during 

that time are classified as shell case cents. 
Shell case cents are common in circulated grades and on occasion can 
still be found in pocket change. 

Shell Case Penny Value 
So, what are these old Lincoln wheat pennies worth? 

Since shell case cents are really very common coins, they’re worth a 
little bit over face value in circulated condition — but in uncirculated 
condition, they’re worth a lot more! 

Here’s a rundown on shell case penny values for 1944, 1945, and 1946, 
including all mintmark combinations 

https://www.history.com/topics/world-war-ii/world-war-ii-history
https://coins.thefuntimesguide.com/valuable-pennies/
https://coins.thefuntimesguide.com/wrong-planchet-error-coins/
https://coins.thefuntimesguide.com/us-coins/
https://coins.thefuntimesguide.com/us-coins/
https://coins.thefuntimesguide.com/how_to_grade_a_coin_grades/
https://coins.thefuntimesguide.com/mint_state_coin/
https://coins.thefuntimesguide.com/mint_state_coin/
https://coins.thefuntimesguide.com/1944-penny-value/
https://coins.thefuntimesguide.com/1945-penny-value/
https://coins.thefuntimesguide.com/1946-penny-value/
https://coins.thefuntimesguide.com/mint_marks_letters_on_coins/


1944 Penny 
The 1944 penny with no mintmark (made at the Philadelphia Mint) became 
the first United States coin to ever see a mintage of more than 1 billion. A 
total of 1,435,400,000 were minted, and they are worth: 

• 3 to 10 cents in worn (circulated) condition 

• 80 cents and up in unworn (uncirculated) grades 

1944-D Penny 
Though not as common as the 1944 Philadelphia penny, the 1944-D shell 
case penny with a “D” mintmark was struck at the Denver Mint to the tune 
of 430,578,000 pieces and is still widely available today. They’re worth: 

• 3 to 10 cents (circulated) 

• 65 cents or more (uncirculated) 

1944-S Penny 
The 1944-S penny saw a mintage of just 282,760,000 pieces. Although 
this San Francisco-minted penny is the lowest-mintage 1944 Lincoln 
wheat cent, it’s still a highly common coin. Values for the 1944-S penny 
are: 

• 5 to 15 cents (circulated) 

• 90 cents and up (uncirculated) 

1945 Penny 
Though not quite as high a mintage as its 1944 Philly Mint predecessor, the 
1945 Lincoln cent still saw more than 1 billion examples struck – 
1,040,515,000, to be exact. Here’s what they’re worth: 

• 3 to 7 cents (circulated) 

• 70 cents or more (uncirculated) 

1945-D Penny 
This Denver-minted penny is one of the scarcer Lincoln cents from the era, 
though that term is used on a relative basis here. Still, a whopping 
266,268,000 were minted — making this a common coin for all intents and 
purposes. Here are 1945-D penny values: 

• 3 to 10 cents (circulated) 

• 75 cents and up (uncirculated) 

1945-S Penny 
The scarcest of the 9 regular-issue pennies profiled here is the 1945-S Lin-
coln cent. Only 181,770,000 were made. And while they’re common in collec-
tions they’re among the tougher 1940s wheat cents to find in circulation. 
Here’s what they’re worth: 

• 5 to 10 cents (circulated) 

• 75 cents or more (uncirculated 



1946 Penny 
The 1946 Lincoln cent is the third-most common of the shell case pennies — 
with a total of 991,655,000 struck. It can be found in circulation with a little 
searching. Here’s what these pennies are worth: 

• 3 to 10 cents (circulated) 

• 45 cents or more (uncirculated) 

1946-D Penny 
The 1946-D Lincoln wheat cent is a common shell case penny all around — 
with a mintage of 315,690,000 pieces. These still turn up on occasion in cir-
culation. Here are values for this coin: 

• 3 to 10 cents (circulated) 

• 50 cents and up (uncirculated 

1946-S Penny 
Of the 9 coins listed here, this is the only one (other than the 1945-S penny) 
with a mintage lower than 200 million pieces. It’s not quite as scarce as the 
1945-S penny though. A total of 198,100,000 were struck — making them one 
of the tougher Lincoln wheat cents of the 1940s to find in circulation. Here 
are values for this old San Francisco penny: 

• 5 to 15 cents (circulated) 

• 55 cents or more (uncirculated) 

Do Shell Case Pennies Look Different From Regular Pennies? 
Shell case pennies were struck from copper shell casings that were spent 
during World War II. It is unknown if the entire mintage of these coins was 
struck only from spent shell casings — or just a smaller portion of the total 
mintage. However, what is known for sure is the composition of the pennies 
made from 1944 through 1946 is different than from other years.  The compo-
sition of the 1944, 1945, and 1946 shell case pennies is 95% copper, 5% zinc. 
However, the bronze Lincoln cents made before and after (not counting 1943, 
the year steel pennies were made) also contain some tin. Though a minor dif-
ference, it’s a noteworthy one. 

 

Virtually all circulated shell case cents look identical to any other old, worn 
copper pennies, with these caveats: 

• Some longtime Lincoln cent collectors say they see a slight color differ-
ence between uncirculated shell case pennies and Mint State versions of 
other bronze Lincoln cents made before or after. 

• Many veteran collectors notice more vibrant toning on the Lincoln wheat 
cents made from 1944 through 1946 — with many showcasing pinks, vio-
lets, and purples as well as spotty or mottled toning. This could have been 
caused by impurities in the metal. 

https://coins.thefuntimesguide.com/1943-penny-value/
https://coins.thefuntimesguide.com/files/1944-penny-value.jpg


Why Were Shell Case Pennies Made Anyway? 
As with so many old coins, there’s an interesting story behind shell case pen-
nies… 

The onset of World War II and United States military involvement in the con-
flict beginning in 1941 brought about many materials shortages. Among the 
items rationed were certain metals. And copper was critical to the war effort 
for making ammunition shells. 

In 1943, the United States Mint began striking pennies from a zinc-coated 
steel composition to save copper for the war. However, the 1943 steel cents 
weren’t widely embraced by the public. People complained of confusing them 
with the similarly colored and sized dime. Also, the coins began rusting as 
soon as the zinc coating wore away to reveal the steel underneath. 

The United States government promised that it wouldn’t make any more steel 
cents after 1943 — returning to the more familiar copper-based composition. 
However, a popular collectible had already been born with the introduction of 
the steel penny. Although the public may have despised steel cents way back 
when, collectors love these distinctive coins today! 

The shell-case pennies proved to be popular and patriotic with the public. 
And you might say it was a form of upcycling before the term was even offi-
cially coined! 

Are There Any Shell Case Penny Errors? 
Yes! There are a few notable errors and varieties to be found among shell 
case pennies and other Lincoln cents made during in 1944, 1945, and 1946, 
including: 

1944 steel cents – The most valuable of Lincoln penny errors from the shell 
case cent era isn’t even a shell case cent! It’s a 1944-dated steel cent, ex-
hibiting what happened when 1944 dies struck leftover zinc-coated steel 
planchets intended for use in 1943. These are very rare off-metal transi-
tional errors that number perhaps fewer than 2 dozen in total. They are 
known from the Philadelphia, Denver, and San Francisco Mints and are 
highly valuable. Most sell for around $75,000 and up. 

1944-D, D Over S – It’s kind of hard for any coin to follow the extraordinary 
1944 steel cent in a list of error pennies, but the 1944-D, D Over S is nothing 
to sneeze at. It’s a tough variety in its own right, showing a “D” mintmark 
punch over an “S.” This is a pretty popular overmintmark variety — and even 
worn examples are worth $50 or more. 

• 1946-S, S Over D – Another neat overmintmark variety came just 2 years 
after the aforementioned 1944-D, D Over S. Though this time it’s the reverse 
situation. The 1946 penny in question features an “S” mintmark over a “D.” 
While quite popular with collectors, they’re not quite as valuable as the other 
overmintmark penny from the era. The 1946-S, S Over D Lincoln penny is 
worth about $25 and up. 

https://www.pinterest.com/lynnettewalczak/new-uses-repurposed-items/
https://coins.thefuntimesguide.com/1944-steel-penny/
http://www.error-ref.com/over_mint_mark/


PAPER MONEY GRADING 

 

 

INTRODUCTION, Grading is the most controversial component of paper money collect-

ing. Small differences in grade can mean significant differences in value. To facilitate 

communication between sellers and buyers, it is essential that grading terms and their 

meanings be as standardized and as widely used as possible. The standardization should 

reflect common usage as much as practicable. The grades and definitions as set forth 

below cannot reconcile all the various systems and grading terminology variants. Rather, 

the attempt is made here to try and diminish the controversy with some common-sense 

grades and definitions that aim to give more precise meaning to the grading language of 

paper money. 

GRADING GUIDE.   Crisp Uncirculated (CU): A perfectly preserved note, never mishan-

dled by the issuing authority, a bank teller, the public or a collector. Paper is clean and 

firm, without discoloration. Corners are sharp and square, without any evidence of round-

ing. (Rounded corners are often a tell-tale sign of a cleaned or “doctored” note.) An uncir-

culated note will have its original, natural sheen.   About Uncirculated (AU): A virtually 

perfect note, with some minor handling. May show evidence of bank counting folds at a 

corner or one light fold through the center, but not both. An AU note cannot be creased, 

a crease being a hard fold which has usually “broken” the surface of the note. Paper is 

clean and bright with original sheen. Corners are not rounded.   Extremely Fine (XF): very 

attractive note, with light handling. May have a maximum of three light folds or one 

strong crease. Paper is clean and bright with original sheen. Corners may show only the 

slightest evidence of rounding. There may also be the slightest sign of wear where a fold 

meets the edge.   Very Fine (VF): An attractive note, but with more evidence of handling 

and wear. May have a number of folds both vertically and horizontally. Paper may have 

minimal dirt, or possible color smudging. Paper itself is still relatively crisp and not flop-

py. There are no tears into the border area, although the edges do show slight wear. Cor-

ners also show wear but not full rounding.   Fine: A note which shows considerable circu-

lation, with many folds, creases and wrinkling. Paper is not excessively dirty but may 

have some softness. Edges may show much handling, with minor tears in the border ar-

ea. Tears may not extend into the design. There will be no center hole because of exces-

sive folding. Colors are clear but not very bright. A staple hole or two would not be con-

sidered unusual wear in a Fine note. Overall appearance is still on the desirable side.   

Very Good (VG): A well-used note, abused but still intact. Corners may have much wear 

and rounding, tiny nicks, tears may extend into the design, some discoloration may be 

present, staining may have occurred, and a small hole may be seen at center from ex-

cessive folding. Staple and pinholes are usually present, and the note itself is quite limp 

but no pieces of the note are missing. A note in VG condition may still have an overall 

not unattractive appearance.   Good (G): A well-worn and heavily-used note. Normal dam-

age from prolonged circulation will include strong multiple folds and creases, stains, pin-

holes and/or staple holes, dirt, discoloration, edge tears, center hole, rounded corners 

and an overall unattractive appearance. No large pieces of the note may be missing. 

Graffiti is commonly seen on notes in Good condition.   Fair: A totally limp, dirty, and very 

well-used note. Large pieces may be half torn off or missing besides the defects men-

tioned under the Good category. Tears will be larger, obscured portions of the note will 

be bigger. Poor: A “rag” with severe damage because of wear, staining, pieces missing, 

graffiti, larger holes. May have tape holding pieces of the note together. Trimming may 

have taken place to remove rough edges. The above Introduction and Grading Guide is 

an adaptation work prepared under the guidance of the Grading Committee of the Inter-

national Bank Note Society. 





How to collect coins   

  A coin collection can be whatever an individual 

wants it to be. Collect what you like and what brings 

you pleasure as a leisure-time hobby. It’s also good 

to have a strategy and a road map to your collecting 

pursuits. Thus, following are some tips and com-

ments on traditional collecting strategies.  

By series. The traditional coin-collecting pursuit of 

acquiring one example of each date and mintmark 

within a particular series may seem daunting at first 

considering the vast scope of world coins. Some de-

nominations and designs within those denomina-

tions span several decades or even a century or 

more. To get started, a collector can break down a 

series into smaller parts. For example, a collector 

interested in Lincoln cents can start with those de-

picting the Lincoln Memorial on the reverse, which 

begin in 1959. A collector can also get started by 

collecting simply one date of each Lincoln Memorial 

cent rather than seeking an example of every 

mintmark of a particular date.  

By type. Rather than seeking an example of every 

date and mintmark within a series, many collectors 

seek just one example of each type of coin within a 

particular focus. For example, a collector assembling 

a 20th century type set of U.S. 5-cent coins would 

seek one Liberty nickel, one Buffalo nickel, and one 

Jefferson nickel. The representative coins could be 

of any date and mintmark within each series, thus 

accommodating any collecting budget.  

By country. Collectors sometimes focus on coins of 

a particular country because of some emotional 

nexus with that land. It may have been their ances-

tors’ homeland, or they may simply like the coin de-

signs and history of a particular country.  

By region. A coin collection can also focus on a par-

ticular continent or geographic region, such as Eu-

rope, the Middle East, or Southeast Asia.  

 

 By collector’s choice. Various aspects of the listed strat-

egies overlap and can be combined and mixed to form a 

goal that interests an individual collector. The result 

should be a coin collection that is affordable and attaina-

ble for the collector, and a collection that brings enjoy-

ment and satisfaction.  

How to Handle coins  The less coins are handled, the 

better. Dirty, oily hands – even if they appear to be clean 

– lead to dirty, oily coins. Oftentimes, however, coins 

have to be handled, particularly when searching circu-

lating coins or when transferring a coin to a holder. 

When it is necessary to handle a coin, it should be held 

by the edges between the thumb and forefinger. Avoid 

contact with the coin’s obverse and reverse surfaces. 

Also, handle coins over a soft surface so they will not be 

damaged if accidentally dropped.   

Should I clean my coins? No. Luster is an important as-

pect when grading certain highend coins, but in general, 

a coin’s grade and its corresponding value depend on the 

amount of wear on the coin, not how shiny it is. Cleaning 

– particularly home-brewed methods – is often abrasive 

and will damage a coin rather than improve it. There may 

be certain instances when it is desirable to clean a coin, 

but that is best left to experienced opinions as to when 

and how. 

By era. Some collectors focus on coins of a particular era. 

It could be a certain century or decade, the reign of a cer-

tain monarch, an era with personal significance to a col-

lector, or an important historical time.  

One per country. Another common collecting strategy is 

to acquire one example of the coinage of as many coun-

tries as possible. Narrowing the focus here could include a 

particular geographic region, century, or era.  

By theme. The proliferation of modern commemorative 

and circulating commemorative coins gave rise to col-

lecting coins with a common theme. Examples include 

coins that depict animals or ships, coins from one or more 

countries that commemorate a certain event, or coins of a 

certain date, such as 2000. 

By empire. A coin collection can be a virtual 

history book of an empire. It can document the 

dates of an empire’s rise to power, the reigns 

of monarchs, and changes in political entities.  







Jeff Garrett: Buying Gold and Silver Today 
Posted on 4/9/2020 

In this COVID economy, people are especially intrigued by the prospect of in-
vesting in precious medals, but high premiums and availability are hindrances 
for many. 

 

Rare coins have been the focus of my career for over 45 years. Like most rare 
coin dealers, my companies have also been very involved with selling pre-
cious metals. Indeed, my career was literally launched during the great silver 
price explosion of 1979 and 1980. Bunker Hunt and a group of his close allies 
tried to corner the market, and for a short time, silver jumped in price from 
about $5 to nearly $50. 

This created a mad rush, as everyone tried to cash in on the boom. People 
were lined around the block selling precious metals, primarily silver. Sadly, 
however, silver prices crashed when the federal government placed limits on 
the commodities exchange. Over the next few years, silver drifted down and 
finally settled in the $5 range for years. 

The recent COVID-19 crisis and the extremely sharp drop in stock market val-
ues has led to another boom in precious metals. But this time, people are lin-
ing up to buy gold and silver. 

For reasons that I do not fully understand, silver prices have plunged since 
the start of the COVID-19 crisis. In the last 30 days, spot silver prices started 
with a high of around $18 and have now fallen to about $14. This represents a 
loss of 22%, roughly equivalent to the loss of the S&P stock averages during 
the same period. 

While spot silver prices have plunged, this has not tempered the physical de-
mand for the precious metal. Many investors and even the general public have 
turned to the purchase of silver as survivalist play. I must personally admit 
that the sight of empty shelves in our local grocery stores can induce pangs 
of panic.  

For many years, I have told those interested in buying gold and silver that you 
should not consider the purchase as an investment. Rather, you are buying in-
surance in the case of a financial train wreck with the US and global econo-
my. This nearly occurred during the 2008 financial crisis. But trying to buy 
gold and silver now is like trying to buy home insurance while your fire alarm 
is going off — very high premiums! 



During the gold and silver boom of 1979 and 1980, physical precious metals 
traded for steep discounts. The refiners could not process silver fast enough 
to deliver to the Comex in New York. Coin shops around the country were 
paying anywhere from 20-40% less than the spot metal price for anything 
made of silver. A lot of family heirlooms ended up being melted during this 
time. As mentioned above, the party soon ended, and premiums returned to 
normal for the next few decades. 

The exact opposite is now being played out in the gold and silver market. 
Spot prices on the commodities exchanges are low, but the price premium 
for actual physical precious metals has skyrocketed. Anyone who is trying to 
purchase precious metals at reasonable prices is extremely frustrated. 

Another historical event that has occurred in the precious metals market has 
been the ratio of gold to silver prices. Gold is now about 115 times more 
costly than silver. This can probably be explained with the reasoning that sil-
ver is more closely tied to industrial use (which has fallen) and gold is con-
sidered a monetary instrument. 

 

 

 

 

 

 

 

 

 

 

As I have mentioned many times before, I am not an economist. My advice is 
based solely on my observations over the years. Based on what is going on in 
the world, it is easy to understand why so many people are interested in 
owning gold and silver. Governments around the world seem determined to 
support fragile economies with stimulus spending. The two plus trillion-dollar 
plan just approved in the United States is staggering in size and scope. Addi-
tionally, lawmakers have made clear that more will be approved if needed. 
This is on top of already-record deficit spending. 



For those interested in buying gold and silver, the options currently are difficult 
to navigate. You can no longer run to your corner coin shop and buy gold and 
silver. Most have very little or no physical stock on hand. Our coin shop in Flori-
da is actually rationing small amounts to longstanding customers. Many other 
shops around the country are doing the same. 

You will have better luck finding gold and silver online, but the premiums are 
stomach churning at current levels. A quick check today found the following av-
erage prices for silver: 

Price                  Melt Value                   Premium 

90% Silver Bags                            $13,500              $10,000                        35% 

One-ounce Silver Rounds              $19 each            $14                              35% 

US Silver Eagles                            $23.50 each       $14                              65% 

The premiums for gold coins are much less for commonly traded issues. One-
ounce US Gold Eagles are selling for about $1,750 each with spot gold at $1,600 
(about a 10% premium). In a typical market, the expected premium would be 
around 5% over the spot melt price. 

Based on the above, I would give the following advice depending on your circum-
stances. 

Preppers or anyone who feels panicked by current world affairs 

Buy small amounts when paying high premiums. Look for unusual bullion-
related coins that can be purchased for less. Many older vintage world coins 
that have bullion content fit the bill. Consider vintage Morgan and Peace Dol-
lars in mint condition. The prices for these have remained stable and are great 
bargains at current levels.  

I cannot recommend strongly enough to only deal with well-known companies 
and buy certified coins when possible. I have seen very deceptive counterfeit 
bullion coins and silver dollars in recent years. If the deal seems too good to 
be true, it’s probably not genuine.  

Investors who have sold other assets and are looking for financial insurance 

For anyone looking to spend considerable money on bullion, your only option is 
to carefully price shop. Call local shops, let them know your interest and ask to 
be put on a waiting list. Shops buy material every day, and you might get luck. I 
would urge caution buying bullion for future delivery. World conditions can 
change a lot in three to four months. You would also have to pay a deposit, and 
this is only protected by the company you are dealing with. For all purchases, I 
would recommend only transacting with well-established dealerships. 



Large buyers looking for long-term investment 

The only very low premium method of buying large amounts of silver at the mo-
ment is 1,000-ounce bars. These are used for delivery on the commodity ex-
changes. The obvious downside is the bars’ size and weight. Your other option 
is to wait until premiums fall, which is guaranteed to happen at some point in 
the future. 

These are uncertain and unprecedented times. Gold and silver have been con-
sidered financial safe havens for millennia. As with any financial decision, exer-
cise patience and do your homework. Buying in panic mode usually leads to 
poor results. 

The good news for the hobby of numismatics is that some percentage of new 
bullion buyers will discover rare coins. This has happened many times over the 
last several decades. 

Finally, I would also like to recommend two books that I authored a few years 
ago (pictured Above): Gold – Everything You Need to Know to Buy and Sell 
Today and Silver – Everything You Need to Know to Buy and Sell Today. Both 
were produced by Whitman Publishing and should be available online.  

The above article was taken out of the current ANA website news section. 

It was wrote by Jeff Garrett 


